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Stocks edged higher over the four trading days last week, with 
the three major averages taking turns leading based on various 
economic and ar ficial intelligence (AI) news. 
 
The Dow Jones Industrial Average rose 1.45 percent–its best 
week since May–while the Standard & Poor’s 500 Index gained 
0.61 percent. The Nasdaq Composite, which has led all year, 
ended flat. The MSCI EAFE Index, tracking developed overseas 
stock markets, rose 0.94 percent for the week through 
Thursday’s close.1 

 
Mixed Economic News 
All three averages began the week with gains, including new 
highs for the S&P 500. However, stocks posted only modest 
gains on Tuesday as mixed economic data came in. Retail sales 
rose 0.1 percent—less than expected, although be er than in 
April when sales fell.2,3,4 

 
Markets were closed for the Juneteenth holiday on Wednesday. 
As the week ended, it was the Dow’s turn to lead as sen ment 
shi ed on mega-cap tech names as investors again ques oned 
the sustainability of AI market drivers. Home prices hit a new 
high in May—this, paired with high mortgage rates, caused 
exis ng home sales to fall for the third consecu ve month.4,5 
 



 
 

 



 
A Notable AI Driver 
Some investors and market analysts are examining the 
underlying long-term drivers of AI more closely, given its 
outsized impact on market averages like the S&P 500 and 
Nasdaq. 
 
One such underlying driver is “DRAM”: Dynamic Random 
Access Memory, the AI-turbocharged version of a RAM 
semiconductor, more commonly referred to as “memory chips.” 
Companies making DRAM chips are an essen al part of the AI 
ecosystem. Expect a en on to shi  to prominent DRAM players 
as they report earnings in Q2.6 

 
This Week: Key Economic Data 
Tuesday: Consumer Confidence. Case-Shiller Home Price Index. 
Wednesday: New Home Sales. 
Thursday: Gross Domes c Product. Jobless Claims. Durable 
Goods Orders. Interna onal Trade in Goods. 
Friday: Personal Income and Outlays. Consumer Sen ment. 
 

 
 
"“The essen al act of war is destruc on, not necessarily of 
human lives, but of the products of human labour. War is a way 
of sha ering to pieces, or pouring into the stratosphere, or 
sinking in the depths of the sea, materials which might 



otherwise be used to make the masses too comfortable, and 
hence, in the long run, too intelligent.” 
 
– George Orwell 
 

 
 
Here are two interes ng ar cles about Bitcoin worthy of 
review: 
 
The Top 10 Bitcoin Misconcep ons Debunked: 
 
h ps://interna onalman.com/ar cles/the-top-10-bitcoin-
misconcep ons-debunked/ 
 
What Happened to Bitcoin?: 
 
h ps://brownstone.org/ar cles/what-happened-to-bitcoin/ 
 
Your thoughts? 
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Inves ng involves risks, and investment decisions should be based on your own goals, me horizon, and tolerance for risk. The 

return and principal value of investments will fluctuate as market condi ons change. When sold, investments may be worth 

more or less than their original cost. The forecasts or forward-looking statements are based on assump ons, may not 

materialize, and are subject to revision without no ce. The market indexes discussed are unmanaged, and generally, considered 

representa ve of their respec ve markets. Index performance is not indica ve of the past performance of a par cular 

investment. Indexes do not incur management fees, costs, and expenses. Individuals cannot directly invest in unmanaged 

indexes. Past performance does not guarantee future results. The Dow Jones Industrial Average is an unmanaged index that is 

generally considered representa ve of large-capitaliza on companies on the U.S. stock market. Nasdaq Composite is an index of 

the common stocks and similar securi es listed on the NASDAQ stock market and is considered a broad indicator of the 

performance of technology and growth companies. The MSCI EAFE Index was created by Morgan Stanley Capital Interna onal 

(MSCI) and serves as a benchmark of the performance of major interna onal equity markets, as represented by 21 major MSCI 

indexes from Europe, Australia, and Southeast Asia. The S&P 500 Composite Index is an unmanaged group of securi es that are 

considered to be representa ve of the stock market in general. U.S. Treasury Notes are guaranteed by the federal government 

as to the mely payment of principal and interest. However, if you sell a Treasury Note prior to maturity, it may be worth more 

or less than the original price paid. Fixed income investments are subject to various risks including changes in interest rates, 

credit quality, infla on risk, market valua ons, prepayments, corporate events, tax ramifica ons and other factors. Interna onal 

investments carry addi onal risks, which include differences in financial repor ng standards, currency exchange rates, poli cal 

risks unique to a specific country, foreign taxes and regula ons, and the poten al for illiquid markets. These factors may result in 

greater share price vola lity. Please consult your financial professional for addi onal informa on. This content is developed 

from sources believed to be providing accurate informa on. The informa on in this material is not intended as tax or legal 

advice. Please consult legal or tax professionals for specific informa on regarding your individual situa on. This material was 

developed and produced by FMG Suite to provide informa on on a topic that may be of interest. FMG is not affiliated with the 

named representa ve, financial professional, Registered Investment Advisor, Broker-Dealer, nor state- or SEC-registered 

investment advisory firm. The opinions expressed and material provided are for general informa on, and they should not be 

considered a solicita on for the purchase or sale of any security. 
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